FINANCIAL AND COMMERCIAL,

A Flurry in the Stock Market—Sharp
Decline in Michigan Central.

Money on Call Loans 2 and 2 1-2 Per Cent—
Foreign Exchange Quiet—Government
and Railway Bonds Steady—In-
vestments Generally Firm,

WarL Streer,
Wenxesnay, April 19— P, M,

THN BALES TO-DAY.

The gentlemen who pall the wires on the Stock Ex-
ehange gave the marfonettes of the Board a lively dance
to-day, so Iar as luctuations were concerned. Yaria,
tions in sbares were as frequent as the changes in the
weather, and brokers doubted az to going long or
ghort, a8 the non-linancinl community doubted whether
{4 were goiog to rain or ahine.  The day opened gloomy

enouch, for tho clonds which had srisen (rom the rail- |

road meeting last night broke with a downpour on the
market

Take 8hore nnd Michigan Central bore the hrunt of
the storm and suffored severely, os the fall of the first
from 561 ol yestenlay's cloging price to 55, and of the
wecond from 55 to 81Y to-day, will show. As weint)-
mated gome days sinee, Michigan Central Is looked upon
with an evil eye, and the course of the stock in to-day's
business shows that there exists some reason for it
What this reason 18 founded on seems to be the fact

| eoupon, 1214 a 122; do. do., 1565, registered, 1144 o

| do

that the company hag eul out a coat too big for jts ecloth |
by iis gnarantee of leased roads that hive so far proved |

& burden rathoer than a profit.

Apart from this, flattering inducements were held out
to buyers, based upon promised favorable exhibits
which have not been realized, and confiding investors

finding thtmselves decidedly the worse for their venture
wre gelting out of their bargaln with cousiderable more
alacrity than eash,  Mr. Jay, the Prosident of the com-
puny, is, of course, Tecelving many more kicks than

balfpenee (a8 though tho decline i his stock was not
punishiment enough), aud s regurds a testimonial of
merit will have to louk to bears alone,

Westorn Umon, in contradistinetion to the rallway
fancies, has shown an extraordinary Grmness, which
s neeredited 1o a number of causes.  Frominent among
these 18 the report that Mr Orton has fallen in with
pome English capitalists and is negotialing with the
samo (With probable chances of success) lor the salo of
the Caba enble at a prico of £500,000, the coss of the
pame Lo the company having been lesa than one-half
Jhat amounnt.  lmproboble as the story may seem,
there were huyers to-day apon the rumor, who may be
scllers to.morrow with quite as Hitle resson.

Prices for eoal stocks are unsteady, and New Jerscy
Central is viewed with gsuspieion.  Theroe were sales of
o4, regular, and at the close transactions at a differ-
ence of one per cent between cash and selier 20,

Beyond a small premium for the uso of Contral and
Budson, based on the opeaing of the book to.morrow,
and a calling in of loaped stock for transfor, the gon.
eral market was neglected under the greater atieaction
ofTored by Lake Shore nnd Michigan Contral.

The transactions on the Stock Kxchange to-day nggre-
gated 192,000 shares, which were distributed as fol-
Jows:—New York Central aud Hudson, 861; Erle,
14,700; Lake Shore, 77,000; Northwestern, 1,100; do.
preferred, 100; Rock lsland, 830; Pacitic Mall, 16,500,
Bl Paul, 2900; do. preferred, Z.850; Ohios, 1,5i0;
Western Union, 43,750; Wabash, &00; Union Pacifig,
#00; Michigan Contral, 24,000; New Jersey Ceniral,

1,600,
OPEXTNO, NIGMEST AND LOWENT FRICES,

Thoe following table shows the opening, highest and
lowest prices of the day ;—

Opening.  Highest mell.
Now Yoork Central,.. . 1134 118y 12y
Horlom, cosneesnnes : 1984 pEL I
Eri0.siiee & Iy 1544
Lake SHOPO. e coanaarania I by haty
Bl L R L < ] = 233
KNorthwestern. ... .o onanee 407 41y 40y
Northwestern preferred,.. 5 W) by,
Rock laland. ..oooveve... 10835 1087,
PItIADUTE . .c v vaaibransas 05 g oy
Milwaukve and St i’aul... .!ﬂ?.' s03g
Milwankee and 5t Panl, pf. 68 (3
Obito nnyg Mississinm ..... 17 17
New dorsey Central, ... 100 0y
Dol , vack, and Western.. 113y 118
'l'_"llultl PAOINE, ovnnyieanss OdMg 6d 'y
C.; md L ©.ouee s 44y 4
Woste rn Unlon........ 07 Aty
Atlantic and Pacific Tel 17 17
aciiio }hil.u...... 'y 1 194
MOBIOE., 5 s o aiu'snscsntivns 127 127
CLOSING PRICES—J r. M.
woey GO ORI, 82 & B3
o Wy CCRIC 4% s 4%
A ol a I8 I\.l l.k 'o\f ..113 n 1hidy
Quicksliver, .. 1T = . S5l & 104,
uiehsilver pl, 28 » a 17
;lr Lasda M 7 =» n 25
ur Lk M pt. 73 a 11 L a8 D6LE
Adems Ex, . J087 o 1085 Mie wl . 53 a 82
meriens Ex 10 s H] AYa llarlom W7 als
a BXi e eisnse T4 W R AYCRHK. .N2% » 113
elin-bargies B8 & =7 A Uen P [V e (X1
Chic & s 0@ Ohiok Miss.. 17 = 174
sh LB Pannma. ...... '{ A 130
n AT Tol & Wab s 2
a #0 Unlon Pacific.. 64 u o
y BOIN4Y Misspnrd Pac 14 1415
n Wy Prod Pet Co.... 110 1104
s udly

ADVANCE AND DEOLIXE

The following are the changes |n closlng pricea com,
pared with those of yesterday :—

Avvasce —New York Lnnlnl..
3 Hannmibal preferred, A quuﬂ I’lei.’lr‘. X Ohio
pod Mussissippl, 4 Pacific Mail, 4, Producers’ petro-
Jouin, b ; Rock lpanml 3% \h.-um-n Union, % ; Ere,
in London, i} gold, 4.

Drotise —C., C, und 1. C., 1; Delaware, Lackawanna
and Western, Y. Ere, A; Hanotbal common, 4;
Harlem, Y; Lake Shore, &; Michigan Central, 275 ;
Norihwest common, ' proferred, %; New Jersey
Ceniral, 5 36 Paul common, Yy proterred, .

STATIONARY —Atlantie and Pacitie preferrod, do
Telegraph, 1linos Central, Yanams, Qoicksilver,
Walaah and Union Pacific

TRAE MONEY MARKET,

Money on eall loans was abundantly offered, and at
the closs was quoted at 2 a 21 par cent.  Prime paper
paxses at rales last quoted. The following were the
rates of exchange on New York at the under men-
tioned cities to.day :—Savannal apd Charleston un-
changed; Cinetnnati, firm, good avmand, 54 to 100
preminm; New Orleans, commercial, 142, Bank, 4
premivm; Chicago, 50 to 55 preminm, amd St. Louls, 76
premium. Exchange wos lirm, but inactive. I'rime

C and 1 0,

sterting ssking rates, 4.50 4 and 4. 00 selling rates, 4 504 |

Reichmarks, 05t a 06 and
Frime Paris (irm, 5.14% a

ALETY and 4801 a 4.50%.
204, Cables, PON.

THE UXITED ATATER TRRASURY.
The Assistant Treasuror to-day pawd out $17,000 on

meeount of interest and $8.000 in redemption of flve.

twenty bonda.  The Trensury balances wore ' —

CUrrOBOY . v ovsaisnnasas disesevedsrinuiessive SOLIOULN00

Coln........ vaarsurannae 100,000

Less cuin cortificates. cirasanessesss SU0,000 000

THE QGOLD MARKKT.

Gold opened at 1135 and elosed at 1133, all the busi-
mess of the day having been at those fgures.  The rates
pad for earryving were 214, 3 2, 1) and 1 per cent
Loans were also made flat

GEFRATIONS OF THE GOLD EXCHANGK NANK.

Gn‘llhllmn.,”......, oo SROTT2Y
Currency Balancer, . o i, (50
Grosa clearances .. FST vee 10 105 000

CLEAD i UOUEE STATEMEST, !
Carrency exchanges

Currency balayces, .
Gold exchangrs. ...
Goll balances, ... .

The speae chgagement for to mortow's steamers s
reporied (o be $100,000,
TUR SILVER ISSUR
A wy | Washingion d toh
Pecan paying out silver today, and the fret to avail
themselves of the order were those employed in the
Treagury Dopartmont, who foruaed in line at the cash

t.u 526,284 I

| land in the State s under water,

way#—*The Treasury |

room and procured silver in exchange for fracilonal k

currency. There are about $1,000,000 fo the Sub. | §¥

Trepsury here, which is believed to bo more than suf.
ficient to mees the ‘run’ upon It in Whis eity, "
I'lie lollowing nolice was posted iu tbe =ub-Treamary
this sliernoon —
Orrice 0F UXITED STATES ARSISTANT TREASURRER,
New Youx, April 19, 1850
Notice s hereby given that on and alter the 20th
fost. tractional carrency of the United Staten will be re.
teemed nt offlen (1 ®slver, Lo an amouns 1ot 1o ex-
sewd $100 in one redemption,
cureency most be sortad by degominations, and
put up in sums of not loss than £5, or mnliipies thereol,
THOMAS HILLHOUSE,
Asdistant Treasarer United Stdes
No silver was paid to.dag. The provailing tmprossion

5 Ak Jox woyoral daya sllvur sy bo Liorded, bul tbad

|

1 o

| People aro not likely to count the puber of grains in

| 113 a 113; Roek lsland, 104 a 104%; ; Chicago, Burling-

GOLD STEADY AT 113 1.8

| Eria, common shares, 1414 ; do,, preferred, 23 a 201

®
| 3N ¥ s‘hnrm :-"

8 the small coin becomes common, and divides honors ]
with the fractional currency while the latter |8 being

slowly absorbed, the semsation of novelty will pass
away, and not much diffleulty will bo experfenced.

o ten cent piege when they have nothing else to spend.
INVESTMENT SECUNITIES,

Tuvestment ks were tively steady. New

York Central at 11235 a 113Y 1112 3 New Jersey Oen.

tral, 100 a 9% ; Delawars, Lukumul and Western,

ton and Quiney, 118 a 117%; Cousolidation Coal, 41 a

404; American Express, 60'5; Wells-Fargo, 88k

Adnig, 108 a 108% ; Morris and Essox, 1034 ; Uhieago

and Alten, 102; Producers' Potroleum advanced te 110,
RAILROAD BOND&

Railroad bonds were dull and irregular. The changes
wore o8 follows:—An advauce of 1 per cenl in Hannis
bal and St Joseph ecights, convertible; % per cent in
Western Pacific bonds, % per cert in Union Pieifle
land granis, 3 per cent in Central Pacllie gold bonds
and % per cent i Miwaukes and St Paul (Lacrosse
divigion); a decline of i per cent in New York Contral
sixes of 1583 and Delaware and Hodson registered
bonds of 1564, 3 per cent in C., €.,
Upion Pacifie siuking fund, % per cent in American
Dock and lmprovement Company's sevens and Union
Pacitie Rallroad first mortgage, and 1§ per cent in North |
Missouri lirste.  The following are the closing quota-
tlons tor Pacifie Rallrond bonds :==Union firsts, 103% a |
1082 ; Unilon land grants, 95)% a69; Unlon sinking
funds, 90 a 002 ; Centrals, 100 o 106 5.

GOVERNMENT DONDS,

Government bonds closod. steady at tho following
quotations:—United States currency sixes, 126 o 12034,
do. sixes, 1881, registered, 12010 a 121; do, do,, do,

1143 ; do, do., do., coupon, 1174 a 1174 do. do,, do,,
new, registered, 118% a 118%; do, do., do. , do., coupon,
11555 o Li8Y ; do. do,, 1863, registered, 1204 a 1204
do. do., do., coupon, 1204 a 120% ; da, do,, 1818, rogis.
terod, 122w 12255 ; do. do,, do., coupon, 122 a 1224,
ten-forties, registerod, 1163 a 117; do. do,
coupon, 118 a 1184 ; do, fives, 1881, registered, 1104 &
1163, ; do. do., du,, coupon, 11T a 118,
HTATE DUNDS.

State bonds were ' per cont lowor for Missouri sixes,
1877, and steaddy for New York State sevens, bounty
loan, Michigan sixes, 1878, sold at 103 )¢,

HANK HUAKRES,

City bank shares sold as follows:—@ American Ex. -
chango at 114, 25 Bank of New York at 120, 26 Nassaa
at 104 and 7 Metropolitan at 1254, Commerce, 115}
Ninth National, 80,

THR FOREIGN MARKET

The Bank of England to-day gained the further large
sum of £215,000 bullion, and the opinion is expressed in
Londoen that the discount rite of the bank will bo re-
dueed to morrow, British consols and United States
bonds are strong In London and higher, except the new
fives, which are depresscd there as here, so that the
$5, 553,000 Lo be sold next Monday may be obluined at a
low price. Outskle the Bank of England the rate for
prime three mouthe’ discounts to-day 18 17 a 2 per cent.
Notwithstanding the firm market for British consola
despatches (lorty-five minutes past four 1. M.) say that
the Continental bourses are egain deprossed and that
there i fear of & erisis on the Eastern question. The
following aro the hali-past four F. M, quolations:—
Consols for money, B4% a 95; do. for account, 4% a
05; five-twonty bouds of 1865, old, 103 a 1037 ; do.,
1867, 1084 ; ten-lorty bonds, 106; new fves, 104%;

1u Parls rentes are easior at 668[ 07'jo. Exchange
on London, 251 240, In Frankiort United States funded
loan declined to 10145,
FHILADRLPHIA BTOCKS.
The following are the Philadelphia stock q
at three o'clock this day i—

Bid Auked.
City sixes, old. oouuiiaee < 104 —_
CiLy #IXO8, DOW.erenanes 108 108
United Companies of New .Ieuny.. L I8TS 1878
VPenusylvania Raroad. 5 'y by
Philudelphia and Rl-mlinx TRaiirond. .. 3y a7y
Lobigh Valley lhuiruml............. ully 6lg
Cutawisen Rutlroad preferred,..ooive — 44
Fhilslelphia and Erle Rulroad. ...... 10% 19y
Nurthern Central Railroad,...... a5 34y
Lenigh Navigalion...o.e... 48 4815

Lehigh Navigation, gold loan,....
MINING BTOCKS,

The following are late ofcinl San Franclsco prices:—
Consolidated Vieginin 793  Crown Point..ceee..
California ........... B0} Yellow Jacker.
Segrogated Belcher.. 8415
Ophir,.cveresnanaine 87,\
Challar...covean .1
Barage .coveininnnses 11N

Empirt.ceisecssaness

Imperial (uew stock). ou Kjorra Nevada., .

Mexiean...... weves « 33X Exchequer...

Gould & Curey,..... 18% Overman......

Hest & Belehor . Sdy Justice. .. 80

Hale & Norcross, 0% Caledonia .... 1y
MEMORANDA.

From the Btock Exchange we obtain the following
sistement of earnings of the Ohio and Mississippi
Rallroad for the second quarter of April ;(—

1876...... e e
72,000

I8 oovsiviinnny seesssanasiiasassasastanainans

Increase 1n 1870, ...c0ucacnnssnensannennanners B4,822

A Washington despatch stales that Mr. Hewitt will
offer u resolution instructing tbhe Ways and Means Com.
mitice, if not in violation of law, to lnstruot the Ees-
retary of the Treasury to sell the Goneva award bonds
in suins as low as §1,000, und for carrency. This in in
entire accord with the views expreased in this column
yesterday.

The friends of Texas Pacifie, In committes to-day,
offered an amendmont asking for eight yenrs' extension
of timo i which to build the road. A veio will prob-
ably be taken on Friday,

The Michigan Centeal Rallroad Directors held a reg-
ular meeting to-day, but nothing other than routine
business was transacted.

No meeting of railroad or freight agenis was held
to-day,

A despatch from Chicago says:—*The Northwestern
genoral (roight agents are al work getting out n new
tari on lows (roight and business A reduction will
take place ail round, In order to put the road on o fook-
Ing with the Ilinvis Central.  The pew rutes will take
effect this week.'"

The amount of eapital involved In the recent United
States Supreme Court deeision apon the llinois Rail-
road casus 18 esiimated between  $3,000,000 and
$5,000,000,

It ix ant'cipated that, in consgy ol the passage |
of the Silver Ml by Congress, the government will
absorl pretty much all tbe silver prodoced in the
United States for soveral months 1o come.

There was no rallroad moeting in this eity to-day,
The meeting last evening was attended by Vandorbily,
Seott and Joweit, and broke up in & general row.

A SL Lowis despateh says:—*Tho levee opposile
Hannibal has broken and over 100,000 acres of the best
The rallway teacks
are woshed away and millions of damage, It Is foared,
bas beon sustained. "

NEW YORK STOCK EXCHANGE SALES

Wroxrsoay, April 10, 1878
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COMMERCIAL REPORT.

COTTON ON THE SPOT QUIET BUT UNCHANGED—
FUTURES STEADY—FLOUR DULL—WHEAT
DULL AND HEAVY—CORN QUIET-—OATS
BTEADY—WHISEEY QUIET—PORE QUIET—
LARD STEADY AND ACTIVE—PETROLEUM
BTEADY—SPFIRITS TURPENTINE QUIET—ROSIN
QUIET— OILS QUIET—FREIGHTS QUIET—
COFFEE MORE INQUINY—SUGAR KTEADY.

Wepxkspay, April 10—6 P. M.

Thera wns comparatively little change in the eom-
morcial situation to-day as compared with yestorday,
businoss being moderate or light everywhere and in
nearly every description of merchandise. On *Change
flour wus dull,  Wheat wos dull and heavy, Corn was
quiek.  Oats were quiek.  Whiskey was quiel.  Pork
wan qniet.  Lanl was active,  Frelghes were quiet.  Qotton
was steady. Coffes was stomly, with little more ingniry,
Kaval stores were quiol.  (His wore also qulet.  Fotroleum
was sendy. Sagar was steady,

Corrre.—There was 8 Hittls mors (nguiry for Mo, Prices
wore stendy. We note sales of 479 bags ex Amerlca, at
17he, and 1500 bags ox do, oo private torms—price sup
posed to be 1556 MUl colfen was quict. Wo grote (—Or-
dinary enrgoes, 153e. n 1te ; falr do,, FT%0 o 17%c ; good
do., 18 n I84e; prime do, I8ke n 1900 extretie range,
for tots, 1alie w 10ke, | Santos, Tair to good, 1T4e o I8¢,
gold, ninety days; Java, governmens bags, 220 a 2e ; do;,
grass matn, 28e. a Uhe ; Slngapers, do, 194e 8 200 5 Cey-
lon, 1758 a Itte ; Marsesibo, 11050, & 10§ Lagunyrs, 170,
& 18e g Jumalen, MWikge n 1% . 81 Domingo, 15e. n 1040 3

Porto Rieo, 17e. & 182, ; Costn Rien, 17e o 13 © Macassar,
184w 1DMge Mexlonn, 17e. & I80.; I‘Il‘l‘!“l. “I'Je. u
mn. M%l minea, 17 o I8¢ Savmniiia, Lie w18 Carncon,

l. ‘orron on the spot was steady at forimer price
closed strndy.  The clusing prices to.day mmp“n‘ﬁur.‘%:'x
day ;clmlut Fl’lﬂm s fullows 1 —
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DOMESTIC MARKETS.
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The following assignmeunts, for the benells of credit-
ors, were filed In the County Clurk's ofice yesterday :—
Patrick J. Meagher to John F. Lahey; Heury C, A
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Robers Marray, Jr., shipping and commission men
chant, of No, 132 Front street, has entered a petition
In volumtary bankruptoy in the Umited States Distviot
Court. Mr. Murray's dificultles have beec caused by
the troubles in S1. Domingo, which bave been bolber-
ing him for some time past. A statoment of his affairs
could not e obtained y day, but It is thoughs prob
able that hus liabiliviea will amount to §150,000. Mr,
Murray was a Linited Biates marshal under I'resident
Lineoln's adminietration.

The firss meoting of uhe eroditors of Messrs, Sturges
& Co,, merchants, of No. 81 South street, was held yea-

betore Register Ho W, Allen, of No. 152 Broadway,
when the muud Liabilities  of the bankru
stated 10 be about $107,000 and the aumm 1abilities
about $100,000. Debls sggregating 000
were provod, among which were those ul ngn Ww. M.
Ssurges lor $35, and of Eorigue L Becerra lnl
$14.000. Mr. Heury C Kunkei waa olocted assignes,

At the first mnns of nn oreditors o Charlea AL
Buddonsick, held at the office of Register
Kotchom, Bennctt I!ulilh uu following claims were

:—Jolin P. khmn m!’f: Hirsch lleuu.
Willtam Bennest, $600; Nathan Rogers,
mumu H. Prewatender, $250. hr Max Denziger, unl‘n.

10 Mmdon lane, was elected nssjgnes,
The tirm of U, & G, Tompking n into bank.
l!l.m which
sols

wure

ruptey with llabilities amounting to
are distributed among lorty-seven creditors. The
are merely nominal *
Lowis of Chatham, has fled a petition
baukruptcy 1o this city, His llabilities amount e
about §60,000, aud bis ussots are placed st §700, The
largest oreditors are:—J, W. Hoysrady, sa.uui and
John . Acker, ill S0,

ll

G H &G F. T ' dealers in st No,
275 Washingion nmt. have gone inte
The liabitities, which amonot to §5,000, are
AWMONE LWENIY-IWo ereal m

Wells, Fullerion & Go,, I, m Mor.

gan, Joseph O'Doupell and WIIIIlln 'l'. 91'1 Worg
of Charles 1, Applegate, dm Brond.
way, have filed a pelition st him bankrupicy,
their claims ay, ing abuul §1

A meoting of eroditors of the I'I'r— of B.

m &
Co., manufacturers of z:u New York
and Canton, Ohio, was yuu lho office of

Unitel Stes Qommissioner W

lenry Wing was eiected assignee of the extate. It i
stated that the labilities of the firm are xbout §200,000,
The assets are sbout §100,000,

TAXING SURPLUS BANK BTOCE.

A private meeting of counsel for various banks Iu the
cily was bold at the Clenring House yesterday aftor
noon, 14 disousa the project lor resisting the impomtion
of the praposed tax on surplas stock. JAfter discussing

uu‘l ur llutli:u. l'i-ildn:rbu. Lyons, ln-eul:!.:f. the praject lor some time & commilies was appointed
aind elpe whte—ia the Ui "lmn" Ia the k'_‘,‘M““' ot | 16 resist the pnpunl tax. The proposition of the
Grent Britain and I"lu‘"li.‘ Tax to the surplus from
llul in olhll: l;:i“uﬁul ok o el ench mu'c mmﬂ and tax it ihe same w8 other
P Mr. of the Clearing Ilmm spoke of
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GERMAN UPTOWN SAVINGS BANK.

1t was inadvortently sistod in yeatorday's tseun thal
a ing ol the dep of the German Uptown

Savings nuu would iake place laat aumu The
misating will be held this (Thursd oight
o'clock, at Terrace G!l’l’Clil. VLT,

IIEHPSTEAD RESERVOIR,

Yestordny atternoon, at n moeting of the Brooklye
Board of City Works, a resolution was adopted reliew
fug Memira Kings oy & Keoney, the contractiors fot
building the Hempstead foso respoost
fur mmmqeuum ur‘ care, g DRy

pled which instructed the

Wg s ad
m*nm DL b draw the water any lower whiag twelve
by Keeping 1t 50 high it wes
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